VE1: Explanation for the difference in the financial statement of Q.I of 2020 year on year
On 18 Apr 2020, VNECO 1 Electricity Construction Joint Stock Company explained the difference in the financial statement of the 1st quarter of 2020 year on year as follows:

Profit after tax:

Profit after tax of the 1st quarter of 2019: VND 46,878,783

Profit after tax of the 1st quarter of 2020: VND 322,970,613, increasing by VND 276,091,830
Main reasons causing the profit after tax of the 1st quarter of 2020 to increase year on year are inclusive of:

Revenue from sales

Revenue from sales of the 1st quarter of 2019: VND 762,072,348

Revenue from sales of the 1st quarter of 2020: VND 2,045,765,106, increasing by VND 1,283,692,758 year on year

Financial revenue

Financial revenue of the 1st quarter of 2019: VND 70,854,541

Financial revenue of the 1st quarter of 2020: VND 256,858,789, increasing by VND 186,004,248 year on year

General and administrative expenses

General and administrative expenses of the 1st quarter of 2019: VND 744,885,549

General and administrative expenses of the 1st quarter of 2020: VND 582,914,305, decreasing by VND 161,971,244 year on year.

Reason: revenue from sales of the 1st quarter of 2020 increased by VND 1.2 billion year on year, so profit increased corresponding; financial revenue increased by VND 186 million year on year, meanwhile, general and administrative expenses decreased by VND 161 million. As a result, profit of 1st quarter of 2020 increased year on year.
